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1.Education 
 

Examination University/Board Major Subjects Overall CGPA/ 

% 

Year 

Start 

Year End Division 

B.TECH. NIT Rourkela, 769008 Mining Engg. 71% 1990 1994 First 

P.G.Diploma IGIDR Mumbai, 400065 Development Policy 77% 1995 1996 First 

M.PHIL. IGIDR Mumbai, 400065 Economics 77% 1996 1998 First  

 

MBA IIBF Mumbai, 400070 Banking & Finance 60% 2000 2003 First 

Ph.D University of 
Mysore,570006 

Economics - 2006 2009 - 

 

1. Academic & Teaching Experience 

 

From To Name of Institute/ 

Organization 

 

 

Designation 

 

 

Scale (Rs.) 

 

 

Basic Pay (Rs.) 

 

 

Brief Job Profile 

29.03.23 continue School of Management, 

NIT Rourkela 

Professor Table 14A  Teaching & 

Research 

31-03-10 28.03.23 School of Management, 

NIT Rourkela 

Associate 

Professor 

Table 13A2  Teaching & 

Research 

01-07-96 31-01-98 Indira Gandhi Institute of 

Development Research, 

Mumbai 

Adhoc 

Teaching 

Assistant 

5500/-  Teaching Assistant 

 

2. Research & Industry Experience 

 

From To Name Of 

Institute/ Organization 

Designation Basic Pay Brief Job Profile 

15-05-06 29-03-10 Oracle Finance Service 

Software Ltd (OFSS Ltd.) 

Consultant  Financial Service 

Research 

 

12-04.04 

 

13-05-06 

Citi Bank N.A., 

Bangalore 
 

Manager 

  

Decision Management 

in Consumer Banking 

07-02-01 09-04-04 GENPACT (GECIS) Ltd, 
Bangalore 

Assistant 

Manager 

 Analytics in 

Commercial & 

Consumer Finance 

02-02-98 06-02-01 The Reserve Bank of India, 
Mumbai 

Officer Grade B   Officer (Business 

Banking) 

01.08.1994 28.02.1995 Envirocare Limited 
Environmental Consultants 

Project 

Engineer 

 Site Engineer 

  

+919437XX0180 

You tube 

Whats app 

   
   

916612462803 (Office), (Mobile), dinabandhu.bag@gmail.com, 
=Q2rvRnwAAAAJ&hl   

Telephone Office: 
 E-mail/Skype/google scholar 

FR-57, NIT Rourkela, Odisha, 769008, India Postal Address: 

Dinabandhu Bag, Professor, NIT Rourkela Name & Designation 

 

mailto:dinabandhu.bag@gmail.com
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3. Teaching Interests 

● Financial Management, Portfolio Management, Climate, Business Policy, Research Methodology, Industrial 

Organization 

4. Research Interests 

● Climate Economics, Empirical Finance, Risk Capital, Climate Impact & Development 

5. Phd Guidance 

 Shruti Mazumdar , 2012, “Cash Flow for Indian Industry: An Analysis Using an Advanced Frame Work”, NIT 

Rourkela, Awarded 2017. 

 Sarita Mishra, 2013, “Performance, Structure and Compensation Contract of Indian Venture Capital Deal”, NIT 

Rourkela. Awarded. 2018. 

 D Selva Kumar, 2012, “Practices of Capital Structure, Ownership Concentration, Business Groups, and 

Corporate Performance: An Empirical Indian Evidence”, NIT Rourkela, Awarded 2019. 

 Sunanda Jha, 2013, “Service Sector Micro Enterprises: Informality, Migration and Productivity. NIT Rourkela, 

Awarded 2019 

 Ruchira Panda, 2014, “Financial Market and Sectoral Integration: Empirical Evidence from Domestic and 

Emerging Markets”, Submitted & Awarded, 2020. 

 Brahmadev Panda, 2014, “Ownership Structure, Firm Performance and Liquidity: Empirical Evidence from 

Indian Listed Firms”, Submitted & Awarded, 2020. 

 Narayan Rout, 2013, “Financial Inclusion and Analysis of Its Role in Poverty Alleviation in Odisha”, Sambalpur 

University, submitted & Awarded 2023. 

 

6. Ongoing and Completed Projects 

 

S. 

No. 

Nature Title of the Project Nature of 

Involvement 

Year Funding Agency/Amount Status 

1 Consulting Impact Of Pre Opening Call 

Auction 

Pi 2014 SEBI, 350000/- completed 

2 Research Limiting The Gap In Gender Pay 

Disparity In The Informal Sector 

Pi 2022 NATIONAL COMISSION FOR 

WOMEN, 501600/- 

completed 

3 Research Market Penetration Health 

Insurance In India 

Pi 2017 IRDA HYDERABAD 500000/- completed 

4 Research Export Of Handicrafts And 

Textiles In Orissa And West 

Bengal 

Pi 2018 MINISTRY OF TEXTILES, 

6,78000/- 

completed 

5 Research Evaluation Of BC Model Of 

Financial Inclusion 

Co-Pi 2013 NABARD MUMBAI 6,96,000/- completed 

 

7. Publications 

Authors, Title of the Paper, Name of Journal, Publisher of Journal, Volume Number, Issue Number, Year, Page numbers   
 

• Bag D, 2023, Regional Development : EVIDENCE FROM RURAL WORKS AND MICRO INDUSTRIES, EPW, 58,38, 2023 

• Bag D, and S.Goel, 2023, Weak Form Of Call Auction Prices: Simulation Using Monte Carlo Variants, CAPITAL MARKETS REVIEW, 

2023, 6,1. 

• Bag D, Jena S.,  2023, LARGE CAP FUNDS AND ESG ALTERTAIVES, INTERNATIONAL JOURNAL, 2024 
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• Bag D, 2023, (Submitted), Financial Impact of Climate Change in Rural India, Ivey Case, Canada, 2023. 

 Bag D, 2023, (Submitted), Solvency II Capital and Profitability in presence of line Risks: Evidence From General Insurance, 

International Journal, 2023. 
 Bag D (2022), Customer Engagement Of Mobile Money In Asia: A Case Of Digital Technology In Rural India , International Journal of 

Electronic Banking, Inderscience, 2021. 

•   Bag, D. (2000). Pesticide’s Use & health Risks, EPW Mumbai, 37,9 September, 2000. 

• Bag D., BOOK TITLED, Business Analytics, ROUTLEDGE, LONDON, ISBN 1138916110.2016. 

• Bag D. BOOK TITLED , VALUATION AND VOLATILITY: STAKEHOLDERS’ PERSPECTIVE, ISBN 9789811611346,SPRINGER 

NATURE, 2021. 

• Bag D, 2023, Book Titled, Latitude and Altitude of Poverty, ISBN, 978-11389-, 2023 

• Panda R, Bag D, 2020, A Simple Linear Test Of The Integration In Corporate Bond Markets, Copernican Journal of finance and 

Economics, CFJA. 

• Bag D, 2021, Transition from Informal Firms to Formal, Economic & Political Weekly, Vol. 56, No. 50, 53-59. 

• Bag D, 2021, Rural Farm land Value: compensation for displaced villages Environmental considerations, Inter disciplinary Environmental 

Review, IER, Vol. 21, No. 2. June, 2021. 

• Mishra S, Bag D (2020), Deriving successful venture capital deal profile through decision tree analysis in Indian context, World Journal of 

Entrepreneurship, Management and Sustainable Development April 2020. 

• Bag, D, 2019, Information Content of stocks in Call auction of shorter duration: an Introspection, Copernican Journal of Finance & 

Accounting, December,2019.. 

• Jha Sunanda, Bag D., 2018, The service sector: migration, technology and productivity, International Journal of Sociology and Social 

Policy. 

• Mishra S.; Bag D; Mishra, 2017, S.Venture Capital Investment Choice: Multi-criteria Decision Matrix., Journal of Private Equity. Spring 

2017, Vol. 20 Issue 2, p52-68. 17p. 

• S Mishra & Bag D,2016, Compensation Provisions in a Venture Capital-Limited Partner (VC-LP) Contract : A Theoretical Framework., 

2018, INDIAN JOURNAL OF FINANCE,2016. 

• Bag D, LENDING RATE CUT TO CUSTOMERS: RETAIL GIANT HDFC BANK. CASE -No. 119-0085-1, 2019, The Case Centre, 

Cranfield University, UK. 

• Jha Sunanda, Bag D,2018, Why do informal service enterprises remain informal? A RIDIT approach, Journal of Small Business and 

Enterprise Development. 

• Bag D, 2021, Impact of Environmental, Social & Governance (ESG) Factors on  Stock Returns of Emerging Markets, The Journal of 

Impact and ESG Investing Fall 2021. 

• Mishra S.& Bag D (2015).Latent Perspectives of investments in new Infrastructure projects: A conceptual exploration. In Pradhan R.P. 

(Ed.), Frontier of Infrastructure Finance: Issues and Challenges ICFIF-2014, edited vol. 2(pp.22- 31). New Delhi, Bloomsbury Publishing. 

(ISBN: 978-93-84-898-89-2). 

• Mishra S., Bag D (2017), Syndication in Venture Capital Investment in India: An Empirical Study, Journal of Entrepreneurship and 

Innovation in Emerging Economies. 

 Panda. B. and Bag D, Does Ownership Structure Affect Firm Performance in an Emerging Market? The Case of India, 2019, Asian 

Journal of Business and Accounting, 12 (1), June 2019.. 

 Bag Dinabandhu, “Growth of Retail Credit and its composition in Indian Banking: A Macro Evaluation. International Journal of 

Computing and Corporate Research, Vol 2 (3), May 2012, ISSN (Online), 2249-054X 

• Bag D, 2021 (submitted), Inequality In Financial Attainment: An Inter District Reference Normalization Method, 2021 

• Bag, D., 2020 (Submitted), Stress Testing of the Banking sector in India using credit risk Framework, Emerald Emerging Markets Case 

Studies, 2021. 

• Bag D, 2020, Premium of Corporate Bonds, Residual Errors Estimation in Presence Of Idiosyncratic Factors, Wealth-IJMBF, January. 

Mumbai.  

• Rout, Narayan, Bag, D, 2019, Rural Development & Policy Intervention Towards Employment Achievement In Odisha, AREA STUDIES 

Journal, South Asia UGC Centre, Volume 13, No.2, July-December.  

• Bag, D. 2013, Market Leverage of Real Estate Firms in India: Empirical Study. IOSR Journal of Economics and Finance. 

• Kumar, S., & Bag, D. (2015). Disinvestment Dilemma: An Empirical Study [Chapter 22] (K. Majumdar, & P. Jena, Eds.) Research Issues 

in Applied Economics. McGraw Hill Education, New Delhi. ISBN- 13: 978-93-392-2429-5; ISBN-10: 93-392-2429-9, pp. 310-331. 

 Bag D, Capital Structure of Real Estate Firms In Emerging Market: An Analysis Of The Indian Capital Market, in Vol. 3 International 

Finance for Infrastructure Development” Ed; Bloomsbury Publications, London,  ISBN 9788192430232, 2013. 

• Rout N. & Bag D, Role of Financial Inclusion and Poverty Alleviation in Odisha, Vol 8 (3), Indian Journal Of Economics And 

Development, Isee, October 2020, Chennai 

• Rout N. & Bag D, Effect of rural development and targeted expenditure towards poverty alleviation in Odisha, India, Vol 8 (3), Indian 

Journal Of Economics And Development, Isee, November 2020, Chennai 

 

9. FDP, MDP, Executive Education Conferences Organising Responsibilities 

1. MDP,  NIT Rourkela Managing Market Intelligence, December 11-13,  2011, Convenor 

2. FDP, ICSSR, Faculty Development Program,  February 13-20, 2016, Resource Person 
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3. MDP, Cash Management In Turbulent Times, March 9-13, 2021.  

4. International Conference, Annual E-Conference Of Management, Economics & Development, Conference Chair, Presentation & 
Proceedings, December 29-30,  2020 

5. Paper titled , Rural Development & Policy Intervention Towards Employment Achievement In Odisha,, WMC, 8
th

 Pan IIM Conference 

2021 

6. Paper Titled, Optimization Of Capital Costs And Carbon Foot Print In Open Cast Mining International Conference On Sustainability, 

2021 

7. Committee Member, 4
th

International Conference on Advanced Analytics, IIM, Ahmedabad, April 12, 2015 

8. Chair at the session “Asset pricing and volatility in financial markets” at International Finance Conference (IFC 2012), IIM Kolkata on 

20
th 

Dec 2012. 

10. Consulting  

1. Provided Assistance in the compilation of “India Development Report: 1997” IGIDR. Mumbai 
2. Provided Assistance in “Capacity 21 Environmental Economics, UNDP Project”, IGIDR Mumbai, December 1997. 

 

11. Training & Mentoring Assignments 

1. Implementing Business Models, for HDFC Bank, Chandivali, Mumbai, December 2007. 

2. Model Building and Implementing for New Joinees at GE Capital, Bangalore, June 2002. 

3. Mentor Indo-U.S. Science & Technology Forum, 2016. 

4. Mentor Expert Sixsigma.com, 2006. 

12. Awards and Memberships of Professional Bodies / Associations 

• Ordinary Member, Indian Society of Agricultural Economics Society, Mumbai.. 

• Life Member, The Tropical Forest Research Society, Jabalpur. 

• Life Member, The Indian Econometric Society, Delhi. 

• Life Member, Indian Institute of Banking & Finance (IIBF), Mumbai 

• Life Member, Indian Remote sensing, ISRO, Dehradun 

• Experian Inc., Credit Bureau Super Audit, Orange County California, October, 2005. 

• Six Sigma Green Belt Certificate  by G E Capital in April 2002. 

• FINRA.org Arbitrator Training Module I, Financial Industry Regulatory Authority, Inc. Washington, DC , FEBRUARY, 2016 

• WIPO.int Open Training Course Certificate IPPANORAMAOAE23, Completed, October, WIPO, Geneva, 2023. 

• UNO, UNITRA Certified, 2023. 

 

 


